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China-US trade war and the phase one trade deal CENTER FOR CHINA & GLOBALIZATION

» Goals of the Phase One Trade Deal - $200 billion increase in US
exports of energy, agricultural, manufacturing, and other goods to
China over the next two years.

» Q1 2020 - China imported $5.05 billion worth of US agricultural
goods, a 110% increase from last year. Bought $3.1billion worth
of soybeans, a 210% increase from last year, and $691 million
worth of pork.

> First five months of 2020 - China imported $600 million worth of
covered energy products.

» Chinese importers had continued to increase its US soy
purchases, picking up 2.2 million metric tons of oilseed in the
two weeks to June 11, according to the USDA data.

> In the Government Work Report to the 3™ session of the 13t
National People's Congress, Chinese Premier Li Kegiang
reaffirmed that Beijing will work with the U.S. to implement
the phase one deal.
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> Despite the trade war, China and the US remain important economic partners.
“* COVID-19 has shown the deep economic interdependence between China and the US

* Trade between China and the US rose sharply in April from the prior month amid the COVID-19
pandemic, making China America’s largest trading partner. Trade between the two countries
increased to USD 39.7 billion in April, up over 40% from the prior month, surpassing Mexico and

Canada.

* US trade with Mexico, which remains the nation’s top trade partner on a year-to-date basis, fell
46.17% compared to last April. US trade with Canada, which remains the US’ No. 2-ranked trade
partner both for the month of April and year-to-date, plummeted by 42.82%. In April, US trade was
also significantly down on a yoy basis with India (-44.26%), France (-49.35%), Israel (-40.28%) and

Russia -(44.65%).

* With this fluctuation, China regained its position as the US’ top trading partner, at least for April, as
trade with the US was down only 6.79% yoy.

Source: the Forbes
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» The huge potential of China’s consumer market CENTER FOR CHINA & GLOBALIZATION

* |n latest Global Economic Prospects, the World Bank forecasts that global GDP will shrink by 5.2%

in 2020 and by 7% in the developed world, with China being the only major economy expected to
grow positively at 1%.

Ayhan Kose, director
of the World Bank
Group’s Prospects
Group says that despite
the slowdown, China will
likely be the only major
economy to achieve
positive growth (of 1%)
in the current global
environment at a
webinar hosted by CCG.




udsonInstitute [ Hudson Institute

he W  Hudson Instivute [}

In September 2018, CCG and the Hudson
Institute co-host a symposium titled “40
Years of Sino-US relations: Past, Present,
Future and Policy Options”, and released a
report.
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Relations and Challenges: Past,
Present, Future and Policy
Options
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Three scenarios of the future of China-US relations CENTER FOR CHINA & GLOBALIZATION

» CCG’s outlook for the future of China-US relations

€ Scenario 1: No major decoupling but relations remain fraught - Economic interests between
China and the US are inextricably linked :

* Chinese and US enterprises are closely connected
* China has a huge market of 1.4 billion consumers
* Business cooperation is deeply interdependent

€ Scenario 2: Partial decoupling — especially in high-
tech fields such as 5G

€ Scenario 3: Complete decoupling and world
divided into two camps
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» During the COVID-19 outbreak, mutual support between Chinese and American people at all
levels of civil society has shown the resilience of ties between the two countries.

CGCC US Medical Material Donation and Information Sharing

LHUBE(CCO) _Updated on May 4
FERFNFREEES
FEARMIMRIFHS
e T A CGCC & China Construction 2000 medical masks; 10,000 surgical .
S A o America e At the height of the
COAMC New York office 50 medical masks 125 Outbreak, AmCham
CGCC & HIKVISION 1000 medical masks 10000 China member
CGCC & HONGKUN 10,000 surgical masks 10000 compan ies donated
FOSUN Foundation 4000 surgical masks 4000 over 74 million
CGCC. 2 bl Ch_ma Amel:lca 10,000 surgical masks 10000 dOI Iars In CaSh and
& China Construction America PPE and Other
CGCC & China Telecom America 10,000 surgical masks 10000 medical Supplies to
US-China non-governmental
cooperation i'n‘response to COVID-19: CGCC & CGCC Houston 10,000 surgical masks 10000 WU ha n a nd Oth er
Current conditions, challenges and prospects 'ﬁ: ted areas
arrec .
_ CGCC & CGCC Chicago 10,000 medical masks 8000
CGCC 10,000 surgical masks 40000

CCG is working on a report on China-
US non-governmental cooperation in

response to COVID-19 Source: Taken from CCG’s upcoming report



A glance of mutual support between China-US civil society

Donations to American States/Cities from Chinese Provinces/Cities

Provinces/cities

Shanghai

Beijing

Chongging

Anhui

Fujian

(Incomplete, no Particular Order, to May 26")

Donator

Shanghai City

Haidian District

Chongging City

Anhui Province

Fujian Province

Fuzhou City

Xiamen City

Heren Foundation

Recipient

San Francisco
Chicago
Huston

Lansing city

Seattle

Sacramento
Maryland

Oregon State
Virginia State
Commonwealth of
Pennsylvania

New York State
Tacoma city

Honolulu city
Baltimore city

Ohio State

Donations

Ng5/KNg5 mask , 21200
Ng5/KNg5 mask , 21200

Ng5/KNg5 mask , 21200
Surgical Masks 5000

Surgical Mask
116000, protective cloth

500, Gloves 135600 pairs
Ng5/KNg5 mask 8936

Surgical Mask 140000

Surgical mask 50000
Surgical Mask 50000

Surgical Mask 50000

Surgical Mask 50000
Surgical Mask

70000 , protective cloth 5oo
Surgical Mask 20000
Surgical Mask 50000

Mask 1000000 , protective

cloth 10000 , goggles 30000
shoe cover 10000

Hunan Hunan Province
Heilongjiang
Heilongjiang
Haerbin
Shanxi Shanxi province
Gansu Gansu Province
Liaoning Liaoning Province

Hebei Hebei Province

. Inner Inner Mongolia
Mongolia district

3 Jiangxi Jiangxi Province

B B
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Colorado State

Wisconsin State

Alaska State

Anchorage City

Wyoming State

University of Central
Oklahoma

Utah State

State of North Carolina
Department of Commerce in
China

Luka Bellon and international
friends

lowa Friendly committee

Michigan State
Lansing city

California State

Utah State

Surgical Mask 10000

N95/KNg5

maskio0000 ., protective
cloth 1000

Surgical Mask

15000, protective cloth
1000

Surgical mask

10000 , Protective cloth
1000

Surgical Mask
10000, Protective cloth
200,
Mask 200, Goggles 200

Surgical Mask 10000

Mask 3000, Surgical

70000, Ng5/KNg5 mask
7000

Surgical mask 2000

Surgical mask
20000, protective cloth 600

Surgical

Mask20000. Ngs5/KNg5
mask 2000

Ng5/KNg5 mask 10000
Ng5/KNg5 mask 10000
Ng5/KNg5 mask

20000 , protective cloth
1000

Surgical mask 100000
Protective cloth 5000

Source: Taken from CCG’s upcoming report
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Condolence letters from China’s province to sister states/cities in the United States

( Incomplete )

US State /city supports to China “ Provinceycity Ragslivar
( Incomplete ) California state
US State US State/city Receiver Ways of Support Guangdong el S el
Massachusetts State
Oklahoma Oklahoma state Gansu province Letter Michigan State
Utah state Jiangxi Province Letter b
Utah - - - Delaware State
Davis County Huanggang City Voice support Yunnan Toler it
. . . yler city
Kansas City Changsha city Voice support Roanoke City
St. Louis city Nanjing City Letter _ - Philadelphia
Gahanna City Ezhou city Video QOregonistate
: . . 5 to cit
Ohio o o Liuzhou city Letter acramen c_)c' i
Cincinnati city . - . Chongging Seattle City
Chonggqing City Letter Nebraska State
Minnesota St. Paul city Changsha City Voice Support Cincinnati City
Georgia Grange City Liuzhou city Letter Beijing NEEr < Ei
. h hai Ci I i Washington dc.
San Francisco Shanghai City Call & emai & R Maryland state
Sacramento City Chonggqing City letter Ohio State
California Alameda City Jiangyin City Letter 7 Fujian Pennsylvania State
o Wouxi City Xinwu : LR S EIE
Dublin City dist?'lict Video New York City
m Chicago City Shanghai City Call & email Shanghai >an F_randsc_o city
Chicago city
Huston City Shanghai City Call & email Huston city
Delaware state Yunnan province Letter . Connecticut state
E Georgia state
Indiana state
New Jersey State
Zhejiang Valparaiso City
Redwing City
Richmond City

Source: Taken from CCG’s upcoming report
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Details of donations made by member companies of AmCham to fight COVID-19 pandemic

- Country Company

- USA eBay
“ USA Starbucks China
- USA doTERRA
USA PepsiCo
. USA Cargill
n USA Walmart China
s ADM
n USA Emerson
n USA Mondeléz China
n USA Schneider China

(As of February 12, 2020)

Material donation

3200 bottles of hand sanitizer & 100 medical goggles
with a total value of about ¥ 600,000

7 infrared thermometers; 5000 bottles of alcohol for
hands-free washing; 286 boxes of cleaning wipes

Food with a total value of about ¥ 1,500,000

Interprovincial transportation

Cash donation
¥ 1000,000
¥ 3000,000
¥ 1400,000
¥ 5000,000

¥ 2500,000

¥ 1000,000
$ 150,000
¥ 700,000

¥ 2000,000

Note: Some companies do not publish the detail of the donations due to their policies. The country where
he company belongs is based on the location of the company's headquarters, and the location of the
headquarters of the foreign company in a China-foreign joint venture company. If the following situations

appear: the China-foreign joint venture company has multiple major foreign joint venture companies; the

location of the actual holding company's headquarters is different from the location of the headquarters before
he acquisition or China-foreign joint ventures have multiple headquarters in different countries, multiple
ountries will be listed in the table.
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Jack Ma and Alibaba have actively
provided medical supplies overseas.
The Charity Foundation has donated
medical supplies including masks,
protective clothing and kits to Europe,
Asia, North America, Oceania, South
America, Africa and other countries.
They also composed a manual for
clinical treatment of COVID-19
Pneumonia in Chinese and English.
Online publication of the manual has
received wide recognition and been
welcomed overseas, receiving nearly 1
million visits, covering more than 210
countries and regions, with 213,000
downloads, of which nearly half were
downloaded overseas, and another
190,000 were read online.

Source: Taken from CCG's upcoming report
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cce

I Reports

Strengthen multi-level international cooperation to fight the pandemic ( Mar 30, 2020).
http://en.ccg.org.cn/html/publications/3950.html

Prospects for China-US Trade: Seeking a rational resolution via the “Argentina Consensus” (Jun 24, 2019).
http://en.ccg.org.cn/html/publications/3659.html

China-US Trade Relations and Challenges: Past, Present, Future and Policy Options(Sep 25, 2018).
http://en.ccg.org.cn/html/publications/2365.html

Understanding the US-China Trade War: Analyses and CCG Recommendations(Jul 25, 2018).
http://en.ccg.org.cn/html/publications/2362.html

Infrastructure Cooperation-New Opportunities for China-US Relations (Apr 6, 2017).
http://en.ccg.org.cn/html/publications/3248.html

I Journal Articles

Wang Huiyao & Miao Lu.(May 30,2020) In this together: China-EU relations in the COVID-19 era.Asia Europe Journal (2020).
https://link.springer.com/article/10.1007/s10308-020-00578-z

The Worldfolio| “For the world to grow, it requires a strong America and a strong China.”(Feb 13, 2020).
http://www.theworldfolio.com/interviews/for-the-world-to-grow-it-requires-strong-america-and-strong-china/4 724/

David Zweig, Kang Sigin & Wang Huiyao.(2020). The Best are yet to Come:'State Programs,Domestic Resistance and
Reverse Migration of High-level Talent to China.
https://www.tandfonline.com/doi/abs/10.1080/10670564.2019.1705003?journalCode=cjcc20



http://en.ccg.org.cn/html/publications/3950.html
https://link.springer.com/article/10.1007/s10308-020-00578-z
http://en.ccg.org.cn/html/publications/3659.html
http://en.ccg.org.cn/html/publications/2365.html
http://en.ccg.org.cn/html/publications/2362.html
https://www.tandfonline.com/doi/abs/10.1080/10670564.2019.1705003?journalCode=cjcc20
http://www.theworldfolio.com/interviews/for-the-world-to-grow-it-requires-strong-america-and-strong-china/4724/
http://en.ccg.org.cn/html/publications/3248.html
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CCG Webinars

CCG Webinar | A Looming Food Crisis on Top of the Coronavirus Crisis: Roots, Solutions, and International Cooperation.(May 18,2020).

CCG Webinar | How will the pandemic crisis impact global economy?— Director of the World Bank's Prospects Group analyses proepects for the
global economy.(June 12,2020).

CCG Webinar | India and China: two Asian giants amid a pandemic.(May 15,2020).

CCG Webinar | Technology and Coronavirus: Lessons and Proposals from China and the United States.(April 29,2020).

CCG Webinar | The year of Europe on hold amid a pandemic: perspectives on European integration and China-Europe cooperation.(April
23,2020).

CCG Webinar | The world under fire: the role of the WTO in a global response to COVID-19 pandemic.(April 20,2020).

CCG Webinar | How will COVID-19 change the landscape of international education.(April 17, 2020).
https://youtu.be/BfYP9CON2ps

CCG Webinar | COVID-19: opportunity or challenge for US-China trade and beyond.(April 9, 2020).
https://www.youtube.com/watch?v=UsSwOjjmFMs (Part 1), (Part 2)

CCG Webinar | Coping with a pandemic: perspectives from the global business community .(April 1,2020).


https://www.youtube.com/watch?v=UsSwOjjmFMs%20
https://www.youtube.com/watch?v=mdL1oD6Lezs
https://www.youtube.com/watch?v=o9E23QUt6Es&list=PLwoAgMSvbTZqKUazSqDWx0VDHrRScZ2Kq&index=6
https://youtu.be/BfYP9COn2ps
https://youtu.be/gixtnzFNjcI
https://youtu.be/yB_0-DLd4mA
https://www.youtube.com/watch?v=J3fFb4uqpOs
https://www.youtube.com/watch?v=kRDV_rK_hus
https://youtu.be/-5B_D0HOHew
https://youtu.be/Yifu6-XjK5g
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I Media Articles & Interviews

CGTN]| China and the U.S. set to sign trade deal, is this the end of 'trade war'?(Jan 14,2020).
https://www.youtube.com/watch?v=wTxtgzs PXI&list=PLt-M801W GdRfyjbZ2a001jKa Ve35C52&index=1

Wang Huiyao.After the G20 trade truce, China and the US need clearer rules and more engagement to get relations back on track.(Jul 5,
2019).SCMP.
https://www.scmp.com/comment/opinion/article/3017140/after-g20-trade-truce-china-and-us-need-clearer-rules-and-more

Bloomberg| China Warms to Idea of Four More Years of Trump Presidency.(June 16,2020).
https://www.bloomberg.com/news/articles/2020-06-15/china-warms-to-idea-of-four-more-years-of-trump-presidency

FT| US and China: edging towards a new type of cold war?new type of cold war?(May 8,2020).
https://www.ft.com/content/fe59abf8-cbb8-4931-b224-56030586fb9a

CGTN]| The Point: Is the U.S. fighting COVID-19 in the right way? ( Mar 24,2020 ) .
https://www.youtube.com/watch?v=NswS6691fok&list=PLt-M801W_GdSNhViAVk4Fq8I1tW8PHBV{&index=2

Talk to Aljazeera| Wang Huiyao: US-China trade war 'unprecedented' and 'alarming'(Dec 28 , 2019).
https://www.aljazeera.com/programmes/talktojazeera/2019/12/huiyao-wang-china-trade-war-unprecedented-alarming-191226083040164.html

CNA| Wang Huiyao, Advisor To The Chinese Government.(Jul 22, 2019 ).
https://www.channelnewsasia.com/news/video-on-demand/in-conversation-fy1920/wang-huiyao-advisor-to-the-chinese-government-11742070



https://www.scmp.com/comment/opinion/article/3017140/after-g20-trade-truce-china-and-us-need-clearer-rules-and-more
https://www.bloomberg.com/news/articles/2020-06-15/china-warms-to-idea-of-four-more-years-of-trump-presidency
https://www.ft.com/content/fe59abf8-cbb8-4931-b224-56030586fb9a
https://www.youtube.com/watch?v=wTxtgz5_PXI&list=PLt-M8o1W_GdRfyjbZ2a0O1jKa_Ve35C52&index=1
https://www.youtube.com/watch?v=wTxtgz5_PXI&list=PLt-M8o1W_GdRfyjbZ2a0O1jKa_Ve35C52&index=1
https://www.youtube.com/watch?v=NswS6691fok&list=PLt-M8o1W_GdSNhViAVk4Fq8IItW8PHBVf&index=2
https://www.aljazeera.com/programmes/talktojazeera/2019/12/huiyao-wang-china-trade-war-unprecedented-alarming-191226083040164.html
https://www.channelnewsasia.com/news/video-on-demand/in-conversation-fy1920/wang-huiyao-advisor-to-the-chinese-government-11742070
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I Media Articles & Interviews

CNBC]| Initial US-China trade deal is ‘a step forward’ but will not solve all difficulties, says think tank(Jan 15, 2020).
https://www.cnbc.com/video/2020/01/15/initial-us-china-trade-deal-is-a-step-forward-but-will-not-solve-all-difficulties-says-think-tank.html

CGTN| How will U.S. visa ban affect Chinese students and ongoing research projects?(June 2,2020).
https://www.youtube.com/watch?v=iRDgcWiWdys

Brookings| Is China undermining the global economic order or helping build it?( Dec 9, 2019).
https://www.brookings.edu/podcast-episode/is-china-undermining-the-global-economic-order-or-helping-build-it/

TheMunkDebates| Huiyao Wang - Pre-debate interview.((May 30, 2019 ).
https://www.youtube.com/watch?v=QvEW6pf6ffQ

Munk Dialogue| The World After COVID19 - China's Role in Global Affairs.( June 11,2020).
https://munkdebates.com/dialogues/victor-gao

CSIS| Re-calibrating the BRI: A Conversation with Wang Huiyao(Jan 14,2020).
https://www.csis.org/podcasts/chinapower/re-calibrating-bri-conversation-wang-huiyao

Wang Huiyao.With the US absent, China should seize the day and join the CPTPP to promote a more integrated trading order
in Asia.(Sep 25, 2019).SCMP.
https://www.scmp.com/comment/opinion/article/3029995/us-absent-china-should-seize-day-and-join-cptpp-promote-more



https://www.youtube.com/watch?v=QvEW6pf6ffQ
https://munkdebates.com/dialogues/victor-gao
https://www.csis.org/podcasts/chinapower/re-calibrating-bri-conversation-wang-huiyao
https://www.brookings.edu/podcast-episode/is-china-undermining-the-global-economic-order-or-helping-build-it/
https://www.youtube.com/watch?v=iRDqcWiWdys
https://www.cnbc.com/video/2020/01/15/initial-us-china-trade-deal-is-a-step-forward-but-will-not-solve-all-difficulties-says-think-tank.html
https://www.scmp.com/comment/opinion/article/3029995/us-absent-china-should-seize-day-and-join-cptpp-promote-more
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Resources and references CCG

I Publications

Wang Huiyao & Miao Lu. (2020). The Globalization of Chinese Enterprises: Trends and Characteristics. Springer.
https://www.springer.com/cn/book/9789811546457

Wang Huiyao & Miao Lu(2019),China‘s Domestic and International Migration Development. Springer.
https://www.springer.com/gp/book/9789811362552

Wang Huiyao & Miao Lu. (2019).Handbook on China and Globalization. Edward Elgar.
http://en.ccg.org.cn/html/publications/3616.html

Wang Huiyao & Miao Lu. (2019).China Goes Global: How China’s Overseas Investment is Transforming its Business
Enterprises.Palgrave Macmillan.
http://en.ccg.org.cn/html/publications/2283.html

Wang Huiyao & Miao Lu. (2016). China Goes Global: The Impact of Chinese Overseas Investment on its Business
Enterprises. Palgrave Macmillan.

https://www.palgrave.com/gp/book/9781137578129#aboutBook



https://www.springer.com/cn/book/9789811546457
https://www.springer.com/gp/book/9789811362552
http://en.ccg.org.cn/html/publications/3616.html
http://en.ccg.org.cn/html/publications/2283.html
https://www.palgrave.com/gp/book/9781137578129#aboutBook

Thank you!

Henry Huiyao Wang PhD,

Founder and President of Center for China and Globalization (CCQG)

Oy bR as
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